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Form 603

Corparations Act 2001
Section 6718

Notice of initial substantial holder

To_ Company Name/Scheme BABCOLI, ARD BtowwMN  CASITAL LT0

ACN/ARSN ACN 112 114 203

1. Detaits of substantisl holder (1)
Name PENDVEST if

ACN/ARSN (if applicable)

The holder became a substantial holder cn &1y 200_‘!'

2. Details of voling power

The total aumbes of votes altached Lo all the vating shares in the company or voting interests in the scheme that the substantial holder or an associate {?Yhad a
refevant interest [3) in on the date the substantial holder hecame a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power {B)
SROINARY SHARES 10,04k, §18 \0, 044, 618 5:02%

3. Details of refevant interests

The nature of the relevant interest the substantial holder or an associate had in the foflowing voting securities on the dals the substantial holder became a substantial

nelder are as follows:

Holdes of relevant interest Nature of refevant interest {7) Class and number of securities

SEEAMENDEX |

4. Details of present registered holders
The: persons registered as helders of the securities referred Lo in paragraph 3 above are as fallows:

Holder of relevant Registered holder of Person entitied to be Class and number
interest securities registered as holder (8} of securities

SEE APEMNLLX .

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and.acquived in the four months prior to the day that the substantial holder beceme a

substantial holder is as foliows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of securities

SEE APPBNPLX 3 Cash Non-cash
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6. Assoclales
The reasons the persons named in paragraph 3 above are assackaies of the substantial holder are as follows:

Name and ACN/ARSN {if agplicable) Nature of association
SEE APENVEX 1y

7. Addresses
The addresses of persons named in this form are as follows:

Name - Address
SEE MPENDIX §
]
Signature
printname  ANDRBIA  SWITAS 2R ST capacity  PARSTMEN
sign here L/\ 5 gte Y/ W 2007,
DIRECTIONS
0 If there are a number of substantial holders with similar of related ralevant interests (eg, a corporation and its refated corporations, or the manager and trustee of an

equity rust), the names could be included in an annexure to the form. If the relevant interests of a group of perschs are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form.

{2 See the definition of "assaciate” in section 9 of the Corporations Act 2001,

13 See the definition of “relevant interest” in sections 608 and §718(7) of the Corporations Act 2001,

4 The voting shares of 8 company constitute ong class unless divided into separate tlasses.

(5 The tota! number of votes attached to ali the voting shares in the company or voting interests in the schame (if any) that the person or an asscciate fias a relevant
interest in.

& The persen's votes divided by the total votes in the body corporate or scheme multiplied by 100.

- include details of:

(@ any relevant agreement or other circumstances by which the relevant interest was acquired, If subsection 6718(4} applies. a copy of any document seiting out
the terms of any relevant agreement, and a statement by the persan giving full and accurate details of any contract, scheme or arrangement, must accomgany
this form, together with a written statement certifying this contract, scheme or arrangement; and

o] any qualification of tha power of a person to exerclse, conirol the exercise of, or influence the exercise of, the voting powers or disposal of the securites 1o

which the relevant interest refates (indicating clearly the particular securities 1o which the quatification applies).

See the deffnitien of “relevant agreement” in section 9 of the Corporations Act 2001,
] IF the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”,

)] Details of the consideration must include any and all benefits, meney and other, that any persen from whom a relevant intergst was acguired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is cenditienz! on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even If they are not paid girectly to the person from whom
the relevant interest was -acquired.




Appendices 1to 5

This Is Appendices 1te §of 2 pawmthe Form 603 signed by me on 19 November 2007

Signature: P L=
Name: Andrew Switajewskl
Capacity: Partner, Pendvest L1P
Appendix 1
Nature of ralevarit
Holder of relevant Interest interest Ciass and pumber of securities
PendVest LLP Relevani Interast wndar section ooa e of the
Corporations Act as a result of dispositive pewar undsr
an investmanl managsmeni agreamant with the
Pendvest Master Fund Lid and and an investment
adyisory agreamant with the General Parlner of
Pendvast Offshore LP Ordinary Sharss 10,044 518
Pandvest Offshore LP Bensficial Qwner ‘ Ordinary Shares 5,041,626
PendVest MasterFund Lid Benaficial Owner Ordinary Shares 1,380,000
Andrew Swilajewski Benaficial Owner {rdinary Shares 3,490,492
Seamus FitzPatrick Beneficial Gwner Qrdinary Shares 132,500
Appendix 2
Reglstered Aolder ol [Fersen ontitled to be
Holder of relevant Interest Securlties reglstered as holder Class and number of securities
Pendves| Cifshore £P Hoar Sleams PengVest Ofishora LP Crdinary Sharas 6,041,626
PandVesl MastarFund Lid Bagr Sleams Fendvast MaslerFupd Lid Crdinary Shares 1,380,000
Andrew Switajewski Andrew Switajewsid Andrew Switajewski Ordinary Sharas 3,490,492
Seamus FitzPatrick Seamus FitzPattdck Seamus FilzPatrick Qrdinary Snares 132,500
Appeandix 3
Holder of relevant intersst Date of Acquisition __ [Consideration Class and number of securities
PandVest Gifshore LP and PendVes( LLP 20/07/2007 401 ,588.64 | Ordimary Shares 75,000
PendVest Cffshore LP and PendVes! LLP 6/07/2007 205,356.83 | Crdinary §hares 28,000
PendVesl Cifshore 1P and PendVest LLP 6/07i2007 96,313.31 | Crdinary Shares 37,600
PendVesl Offshore LP and PendVest LLP 10712007 1,178,468.84 | Crdinary Sharas 230,000
PendVest Ofishore LP and PendVesl ELP 06/08/2007 453,465.12 | Ordinary Shares 100,000
[PepdVest Offshore LP 2nd PendVest LLP O7i08/2007 897,368.28 § Ordinary Shares 150,000
Pendvest Offshore LP and PendVast LLP 20/08/2007 £21,576.98 | Ordinary Shares 130,008
PendVes! Offshors LF and PendVesi LLP 08/10/2007 37,033,282 | Ordinary Shares 8,000
Pendvast Offshore LP and Pandyast LLP 104102007 112,868.89 Crdinary Shares 24,000
|PendVesl Offshore LP and PendVest LLE 141072007 74,148.89 | Crdinary Shares 15,608
PandVes! Cifshore LP and Pendvest LLF 151072007 1,753,.887.41 | Crdinary Shares 363,358
[PendVest Offshore LP and PendVest LLP 61102007 2.178,345.40 | Ordinary Shares 456,453
Fendvest Oifshore 1P and PendVest LLP FHO2007 606,166.36 | Ordinary Shares 128,448
PendVesl Difshore LP and Pendvaesl LLP 811072007 118,280.18 | Ordinary Shares 24,362
PendVest Ofishore LP and PendVest LLP 19110/2007 1,362,810.31 | Ordinary Shares 270,000
Penovest Offshare LP and Pendyest LLP 23/10/2007 605,854.88 | Ordinary Shares 124,659
PandVest Ofishore LF and PendVest LLP 24/10£2007 2,680,610.84 | Ordinary Sharas 554,953
PandVesl Offshore L and PendVesi LLP 25{1012007 3437205.51 | Crdinary Sharas 71.673
Pandvest Offshore L and Pendy/ast LLP 26/10/2007 733,8560.21 | Crdinary Shares - 160,000
PendYest Offshore L and PendVest LLP 2810/2007 4984,381.80 | Crdinary Sharas 100,000
PendVes! Cffshore LP and PendVest LLP 3011072007 981,797.99 | Ordinary Sharas 200,000
[PendVest Cfishora LP and PendVestLLP 311102007 487,006.79 | Ordinary Shares 00,000
PendVest Ofishore L.P and PendVest LLP 06/11/2007 1,139,798.73 | Ordinary Shares 237,115
Pendyest Offshore LP and PendVest LLP 0771112007 361,281.37 | Ordinary Shares 80,008
Fandvest Oishora LP and PendVest {.1.P 0B/41/2007 94 871.30 | Ordinary Shares 20,000
PendVesi Offshore LP ang PandVest LLP 18/11/2007 718,447.88 1 Ordinary Shares 150,000
PandVesl MasterFund L.id and PendVes! LLP 20/08/2007 521.260.56 | Crdinary Shares 80,000
Andrew Swilajewski QZ/06/2007 435 843,12 | Ordinary Shares 100,000 |
Andrew Swilajewsk 071082007 366,118.69 | Ordinary Shares 00.000
Andrew Switajawski 14/08/2007 453,732.29 | Ordinary Shares 00,000
Androw Switajpwski 4 7/08/2007 486,847.46 | Ordinary Shares 26,000
Androw Switajawski 2000812007 806,571.40 | Ordinary Shares 200,000
Andrew Swilsjewski 231082007 44,233.96 | Ordinary Shares 10,861
|Andrew Swilajews. 28/08/2007 205,449.51 | Ordinary Shares, 50,000
Androw Switalgwsk| D5/09/2007 272,140.50 | Ordinary Shares 64,038
Andraw Switaews 121082007 ©18,483.48 | Qrdinary Shares 150,000
Andrew Switalewski 0410/2007 427 884,86 | Ordinary Shares 100,000
Andrew Switajswski - 081072007 504,232.04 | Crdinary Sharas 111,000
Andrew Swilajewski 091672007 28,822.13 | Crdinary Sheres 6.223
Andrew Swilajewski 10/10/2007 108,476,956 | Ordinary Shares 23,268
Andrew Switajawskl 311072007 244,230.50 | Ordinary Shares 50,000
Androw Switaewski 08M1 /2007 481,410.83 | Ordinagy Shares 108,000
Andrew Switajswskl 07H 112007 244,767 17 § Ordinary Shares 50,000
Andrew Switsjawskl 1874112007 71542632 | Ordinary Shares 150,000




A dix 3 feontinued)

1Ho!der of relevant Interest - Date of Acquisition__ [Consideration Class and number of securitles

Seamus FitzPalrdck 2710712007 25777.10 | Crdinary Sharas 5.000

Seamus FitzPalrick 3Q/DTI2C07 26,078.00 | Crdinary Sharas 5,000

Seamus FllzPatick 17/08/2007 08,467.20 | Crdinary Sharas 25,000

Seamus FllzPalrick i 2110312007 95,969.18 | Ordinary Shares 25,000

Appendix 4

Nams Nature of association

Andrew Switiaiewski Pariner of Fendves: LLP, Iheratore, an assodate under section 12 of the Corporgtions Act

Sedmus FitzPaliek Paringr of Pangves: LLP, therefute, an associate undsr secfion 12 of the Corporations Act

Appendix §

Name S Address

PendVest LLP 415G Pall Mall, Londor, S¥W11 8J7. United Kingdom

Pandvest Offshore LP Walkar Housa, P.O. Box DOBGT, Mary Sirest, George Town, Grand Cayman, Ky 1-9002,
Gayman lstands, British VWest Indies

Pendvest Master Fund Walker 1ouse, P.C. Sox 008G T, Mary Streal, Gaorge Town, Grand Cayman, KY1-8002,
Cayma islands, British West Indies

Andraw Switlajewski Clo PendVest LLP, 100 Pall Mall, London, SW11 &J7, Uniled Kingdom

Seamus FilzPalrick Ca Pendvesl LLP, 100 Pall Mail, London, SW11 6.7, United Kingdom




